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BUSINESS DIRECTORY.
WIIXIAM RITEZEL,

niLiiin or
Western Reserve Chronicle

EMPIRE BLOOK, MAKEXT ST.
49-bri- rate of advatitine. rftv. we Mwide.

MAIDTACTURERS.

Dealer q Plows, Cultivators, Point and Grain
Cradles. Location, oijtoeite the Baptist Church.
n arrren. umo. . ui 3 wgu

Bl ink Book Manuiacturers, printers, and dealer
in Legal Blanks, aim. General Agents for Ohio
for Jloores fiotorul. Masonic- - Chart. 10. 141
fcjneoa at., ui.veiana. u.

. W. tPHlK,
Manufacturer ef Carriages Barties 2 miles south

01 rarsman v mage Ueauga Uo. 0.tjuished work always qn hand.-7ly.- T-

JAMESOX WHEELER,
'Manufacturers of Stoves, Plows, CaMings.Tinware

stove Furniture, Stove Pipe, ic io. 5, Market
sireei, n arren, u. . Aprils, to.

W. B. HULt. " ' 8. MID1BST.
. . w. it. uni. co., . .

Mtiruf&eturers of Improved Steam Engines, Iron
. and Braes Founders and Millwrights, Franklin

Foundry. Corner of Liberty and South Streets.
, srran, umo. . -, - ,

ALEXASDll .JRCOXSLL, -

M anafacturer and Dealer in Boots, Shoes, Leathe
ma r inaings. mam Direct, arren. umo.

GROQERS,
j r ruu. ' ": J B SMITB,

JKEEE . SMITH,

Stone WajaUritet Street, W arren. Ohio Oei.15

, v 2EBCANTILE.
T W. CAMPBELL

Scales in Variety Goods, Yankee Notions, Toys,
' Pert emery, Uair Oils. Restoratives, Hair Dyes,

T.iiet ariicieaj'uie Soaps,Confectionaries,FruiU
2efeacco, Cigars, K ew Stationary, Ac. Ac. Lib-
erty Street. Warren, Ohio. May 23. lsos.

1. IIGGIKS. J. F. FIAKKS. J. L. HIG0IK8.
; , niGGIXS, FEARXS at CO.,

' Dealers in Dry Goods, Groceries. Boots and Shoes,
''and ill kin ds of Country Produce, Anderson

Kupp'sKew Brick Block, Main Street. Warren,
Ohio. April 25 'tM

ADAMS, -- - -

Manuiacturers and Wholesale Dealers in Beady-Mad-e
Clothing, Hats, Caps and Gents' Furn ishing

r j Goeda(Mo.& Market Street. Warren, 0. ban 17 '06

J USBtlV A GAODWLLLLG.
Tnolesalc dealers in Cloths, Cassimeres, Testings.
Tailors' Trimmings and furnishing Goods, &
Bank Street, opposite the Angior .House. Cleve- -.

laod.0, i ; - - . ' Feb. 21 "66

- - - - HAM0jr.
UABHftS BROTliiKS.

Dealers in Foreign andSomestic Dry Goods, Drees
JoodSrXJen ts 1 urnisbing Goods, and Silk, Shawls
(iesiery and Gieves. All kinds of Gents Cloth- -.

Ladies Cloaks, Sacks, Circulars. Jie, gotten
up in the most fa&hionable taste, and on the
shortest possible notice. Ko. 1. tUvei Block,
Warren. O. - -

- a. FIELD. C. a. TDKXIB.
FIELD TCKXEK,

Sellers in Men's and Boy's Clothing, Eats, Cap
' Hosiery. Gloves, and Gent Furnishing Goods e

every description.
ho. 11. Webb's Block. Main St.
Sept. 21. 1664. lyr. -

K. H. BABB" I'M,
Wholesale and Ketail dealer in American and For-- :

aign Hardware. Iron, Kails, Glass, Ac. Van Gor-
ier Block. Market Street, Warren. Ohio.

MeCOXBS, SMITHS & ADAMS.
W lesale and Betail Dealers in Foreign and Amer-ca- n

Dry Goods, Groceries, Crockery, ke. Corner
. Main and Market Streets. Warren. Ohio.

' a. . raox. a. rics.
lECIa A BROTHER.

W'ulesaJe and Retail Dealers in Foreign and
Dry Goods, Silk and Straw Bonnets, Trim-uing- s.

Varieties, S.C., at the sign of the " Warrsa
"n tiomdM Hum." Phoenix Block. Warren. Ohio

"
w. a. roKTis. - w. r. rosTia.

W. K. W. r. PORTER,
Ifealer in School and Miscellaneous Books, Station--

- ery, wall rapers, r'enooicais, rampoieta ana
Magaxines, at the New Xork Book Store, Main
Street. Warren, Ohio. -

U . IDMBSS. - 'O. MOXOAX.

, .., . IDDIK4JS A MOKGAlf,
Dnl.ni in Rtnle and Fanev Dry Goods. Groceries .

Crockery, Hardware, Carpeting. Sole Leather, ka,.
at tbe sign ot tne sure," jnaraei otreet
Warren. Ohio.

. a. . FAXES. ' .A. WXXTX.

PARKS WEKTZ, .

Dealers in Foreign and Domestic Dry Goods, Crock
ery, Boots. Shoes and leatner, Carpeting, raper
Hangings, Window Shades, Beady Made Clothing,
Ac, always cheap for ready pay at the New York

, Store. Market street. arren. umo.

7. VAUTEOT. THAD. ACELXT.

TAUTROT A ACELXT,
Successors to J. Vautrot A Co Dealers in W aichet

Jewelry and Diamonds. Market Street, Wa rren,
' Ohio. - IMarch 28 '6S

' . W. HESSER, .

Dealer in Fashionable Millinery. Rooms over
and Smiths' Store, Warren, Ohio. All or- -'

' ders promptly attended to. Feb 3 '64
:

S. W. PARK. -
Wholesale Dealer in Saddlery. Carriage Hardware

Trimmings. Saddles, and Manufacturer of Har- -
nesses. Trunks. Ac, n arren. o. uena o

PROFESSIONAIi.
HISKY J.HTDt

Attorney at Law, and Kotury Public Office over
'

. Trumbull National Bank, Main Street Warren,
' Ohio.

April 23. 1S65, ly. . ......
B. T. SPEIXMA5, -

DentistiPffieein Anderson A Rupp's New Block
Corner of Main and i'ranklin Streets, Warren
Ohio. . - 'lieo ou
rr- WHITTIXSET ADAMS.
nsre ana Aiiie losunmc akuii, t u.iwu. vum.
' Merchandixs and other property insured in the
t best Companies, on favorable terms. Farm prop

erty, isolated .Dwellings, ana weir jurniuire m
eured for one, three and five years. Omce in Mo
Combs A Smiths' Block.

, C. HAHILTOS A BOS, r.

Physicians and Surgeons, Mesopotamia. See
and resideuee in the Drug Store, two doors' rth
el the Stone Store.
Marob.lD.lsoi.- -

ALMOS D. WEBB, ,

Justice of the Peace Soldiers olaim Agent, and
Fire and Life Insurance Agent, Passage Tickets
sold to and from, and money remitted to the old
country, at the lowest current rates. Offioe in
Webb's Block. Main Street, Warren Ohio.: :

January 3, '66.

- ALBERT WATSOH.
Attorney at Law. Office on east side of public

square. Warren, Ohio, in building reoently occu
pied fey v. a. Atepuiy voiiecior. novxu

C. T. TBTpAtF. - B . S. OUU.
' HETCAXF CLARK,

Physicians and. Surgeons; Offloe m - High Street
at the stand lormerly occupied by lr. atrmon- Jan JA fao lyr

- S. OI. SPE5CER, M. D.
Physician and Surgeon; Greene. Trumbull Co.,0

Jan lr 66 6m

... B..BXTCHIini. W. O. F0BBI8T.
UTJTCKISS FORRIST. -

Attorneys at Lawr office over Freeman, Hunt A
Oo.'s Banking Omce. Market Street. W arren. Ohio.

B. B. TATLOX. L. 0. JOkXg.
TATLOR A JOKES

Attorneys at Law. Office in the Rooms formerly oc-

cupied by Forrist A Burnett, east side of Public
Square. Warren. Ohio. . .. .

- JTL. SPEAR, ML n
Eelectie Phyvician and Surgeon; office over Stiles

Store, Market Street, Warren, Ohio. Particular
attention given to Chronic Diseases.

jfOHS l (UAFEL, M. 1.
Lata Assistant Suigeon 27th 0. V. V. I-- mas loca-

ted at the center of Gustavua, tor the practice of
Medicine and Surgery. auglb'Ci-l- y

;,y. . H. P. A I, OIBBOSS,
Ba geon Dentists. Office over WcLain A Son's

Uaoking'tfxioe, where they are prepared at all
tiaM te mauuiaerore and insert teeth on all the
various bw now in use. '
1'arueuiar aueuteation paid to diseased teeth,
jlay 4, U. ,

r F. A. BIERCE.
U.nuttpadiie Physician and Surgeon, Offioe and

. . I JrLffl. Hm,L ,r th, T1 K i ;

Siiuare. Oliioe up stairs, residence east end of
t i e jmocs,. -

B, S. TUODS. B. D. PU.LOS.
OOSS A BILLOK,

Physicians and Surgeons; office over McConnell's
tooat m Baoe ouire, ew siue iain street, w arren.
Ohio. "

JOHB LOT. BBLSOB.
LOT A KELSOK, ,

Phsicians anJ Surgeons; office east of the Bank.
Market Street, n arren, uuio.

J. C BOWHAI,
nysician and Surgeon, Girard, Trumbull county
Ohio. Particular attention given to Diseases o
the Lungs. Chroaio Diseases in general.

CALKLKS, GRIFFIN & Go's

U X ION
BISIMSS IKSTITUTB!

Oberlin, Ohio.

S. S. CALKINS t C. P. CRIFFIS,

Principals of the Commercial Department. In
structors in the 6cienoe of Aecounta. Com-

mercial 'Arithmetia, Commercial Law,
and Lecturers on Business Customs.

, Correspondenoe, Ac Ac A,

c. n. POND,

Principal of the Telegraphic Department, aid In--
: strustor ia PraedosJ and Theoretical Tal,

eeraphing. Message Registration.'
Reports, Ac Ac As.

L. E. k W. A. DRAKE,

Principals of the Chirographic Department, Ia
. structors in Speaceriaa Penmanship Plain,

Practical and Ornamental Pen-Dra-

.
' ing. g, Lettering. Ac

The course ef study consists of SINGLE and
DOUBLE EXTRT

BOOK-KEE- P fN G,
in Stock and Partnership Pets, Wnoleeale and Re-
tail w Mt.nd;,in, r,mm;;An r..
pany and Joint Stock Business, Banking. Commer-
cial Paper, Commercial Law, Business Arithmetic,
Practical Penmanship, etc., ete.

A large 11 all is now fitted up for the Telegraphic
Department exclusively, where advantages will be
secured superor to anything elsewhere in the West,
It is in the care of an operator of long experience,
and ef the beat reputation ; having also the favor
and patronage of the leading Telegraph Offices
throughout tne West strwriteiw for graduates can
readily be secured.

The Tuition Fee is only about ONE-HAL- F that
usually charged in similar Institutions : while the
cheapness of living, the numerous educational ad-
vantages of the place, and the comparative absenoe
of temptation to vice, are importaBtoonsiderationa.

We do hot gcabaktii situations to our gradu-
ates, for it ia bevojid the Dower of anv Commer
cial College to get situations for all its graduates.

dui we do guakavtii lull and

COMPLETE SATISFACTION
to our students,

Bebxhbei, we are not a"link" in any body's
chain, neither do we lay claim to so i&scaD a thing
as a "patent" on a system ef instructions.

TERMS:
Tuition for tne Full Course, including Busi

ness
Telegraphing Course, 25.
Bout combined, 40.
Teachers' Course in Penmanship 15.

To any who have doubts aoneernuig where to so
for a Business Education, we say if you study one
week with us. and find we hava deceived von bv
false representation, ask for your tuition fee and it
wiu oe enonaea. -

i or full particulars, send for a Catalogue and
Circular.

Dee. 6 1365 lyr.

CABINET W-AJEt-
E!

NORTH BLOOMFIELD, O.

THE - SUBSCRIBES, HAVING
opened a shop in the building formerly

Bowe's "Wagon Shop, would respectfuil call the
attention of those in adjoining townships who may
wish. any kind of furniture, to his stock on hand,
and now being manufactured, consisting of

Dining Xables, tx tension tables, iiedsteads.
Spring Mattresses, Lounges, Sofas.

Cane Seat Chairs, Mahog-on- y
Chaii and

Upholstery.
Other articles too numerous to mention.

As for my Siring Beds. Mattresses and other
TTpnelstery Work, you need only to enquire of the
many wno are using my won to prove Uieir enure
satisfaction, and as all my material U of the best
quality, and none but the best workmen are em-
ployed. ALL ARTICLES of my manufacture are
warranted.

Also, a large assortment of READY MADE
COfFINS constantly on hand, and trimmed to or-
der on short notice and in good style. Those com-
ing from out ef town fan be sore of getting a cof-
fin at all times. E. E. BLOOD.

March 21. 1666 tf: .

014 Rifer Block Drug Store!
HOYT & STRATTON,
So. 5, Main St.. Warren, Oliio,
WOULD RESPECTFULLY

their old customers and the trade
that their stock of Drugs, Medicines, Proprietary
Medicines. Paints. Oils, GlaavChoiee Family Gro-
ceries. Ac Ac., is full. Relying, upon our
former reputation for the quality ef our goods, we
would say we have eno ugn tor ail, at lowenprices,

Annliliog HOYT A STRIARON.
" Gold and Silver.

The Great Decline in Gold
TjABLES na to offer Solid Silyer
11 Spoons at only a small advance on old prices.

Now is the time for those who have been waiting
for Silver to

OOMZ3 DOWMT
To buy. We have a splendid stock make from
ooin. and warranted pure and full weight, We do
not charge extra for engraving Silver Goods, and
do it in as good style as it oaa be done in New
York, or any of the Eastern Cities. Rsmember
tne place. . tAuinui Atnux.

. stariet etreet, n arren, v.
VC7-. X. TROXBIj,

PRODUCER AND DEALER IS
njULE MECCA OIL

Tot Bist Ltbbicatob is ihb World. .

Meccas, Trnmbull Count 7, Oblo.
I will sell onlv the nure. native Oil. Thousands

ef barrels of adultared stuff are sold as Mecca OiL
But I sell just as it is produced in its purity at the
wells, uraers promptly filled. Uan241sobom

IYTLss S. E. Cordoa,
(SuceessoT.to Miss earan PalmJ

Manufacturer of and Dealer in

Guard Chains, Bracelets, Pins, Rings, Brooches,
bwitenes, curls, Draios, ttous. Ac made to order.
Highest price paid for Hair. . IMarch 21

IIALL& MACK
-D- EALERS IN

Saddles, HArneaa, Trwnlia, Ifhipa. Col- -

Ian, Horse Blankets, Saddler's Hard
ware r every description; Buffa-

lo Robes; Cards, Curry Combe,
Brnahes. etc., ete.

C! ADDLESY Hardware, and Horse
Blankets sold in Jobbing Lots, to suit purch-

asers. We aim to keep first-ola- workmen, and
to make up onr work in superior style in finish and
durability. Give us a call, and we will suit you in
nrice anu uuamr 01 articles.

tiocation oeconu ooor norto 01 txtciAin s Dana-in-

house. Main Street, Warren, Ohio.
Aov.o,loos. u.

SHINGLE MACHINE.
MANUFACTURERS.

SOMETUTJVG- - JNTEXV,
Hi C. (ro weirs Patent SoiBgle .

Machine.
The cheapest, simplest and most durable ma

chine ever yet invented. Rights for sale by ap
plying at tne tuicauAron norxs, west SU, vieve--
i&niL. unio. wnare a macmna can h mmam an mmm.
Uon ; or to H. C. Crowell. Geneva. Ashtabula Cn
Ohio. Would refer to the following named par
ties, woo nave mm machines in use ,

GORTON A ROBERTS. Warren. Ohio.
SMITH LINE, Springfield, Erie Co., Pa.
W. D. HiiUHES, Lmesville. Crawford Co. Pa.
JOS. LINE A CO.. "
GEO. CHAPMAN. --
L.D.6HATIUCK. "

'MaroaSsSm

THE CHRONICLE.
WARREN. O.

WEDXESDAT, SO, 1866.

For the Chronicle.

GEN. GARFIELD'S RECORD
CONTINUED.

Trade with British American.
The Committee of Ways and. Means

through its Chairman, during tbe present
session of Congress, introduced a bill to reg-
ulate trade with "British Ameriea." This
bill was designed to take the place of the
".Reciprocity Treaty" which was made when
the Free-Trad- e ry Secession policy
governed the country. His Treaty was re-

garded so prejudicial to American interests
that it has recently been terminated in
obedience to the public iudsment. The
character of this bill will be discovered from
the statements of thorough Union men and
leading republicans, while it was under dis-

cussion in the House. I shall quote from
the Globe :

"Mb-- Kit.lit The bill should be rejec-
ted. It is f&lse in principle and in detail,
and will materially diminish the revenues of
the country, by suspending several impor-
tant branches of our industry. As I conned
its sections I became doubtful of its origin;
whether it wag of British or American con-
ception. There are many of its features
which constrain me to thins: that it Is of
foreign and not of American origin. Mr.
Kelly, quoting a portion of the 9th section
as follows :

"Sue-no- 9th. And $ if further enaeUd,
That the President is hereby authorized to
terminate or suspend the provisions of this
Act, or any section or sections thereof, and
as to the whole or part of the British North
American Colonies, by giving public notice
of such termination or suspension, whenever
in his opinion it may appear just and proper.
4c." And, "Blr, such power may be exer-
cised by the Emperor or Bussia in regard to
the commerce of his Empire; but such power
regulating the trade of this country accor-
ding to hit caprice has never been confided
to the President of the United States, or will
be confided to one while the American people
remain free."

In reference to this bill Mr. Keller further
remarked, "that it had all the vices of the
Treaty." f ReciDrocitv Treatv.l and te show
what the Free Trade Secessionists thought of
tne Treaty, jur. A.eUey quoted extensively
from a Southern work, entitled "Cotton is
King." One sentence of which I will quote:

"The Canadian Reciprocity Treaty will
briner the Droducts of the British North
American Colonies, free from dutv into
competition with those of the United States
wnen prices witn' os rule nirh, and tend to
diminish their cost."

This bill was penerallv annrored bv those
Republicans who favored a Protective Tariff
en the ground that it struck a blow at tbe
coal and oil interest of the country.

On tne I2tn of March, wnen this bill was
under discussion Mr. Schenk said. "I should
think by this time the gentleman of the
Committee of Ways and Means would have
discovered th&t this bill is an outrage upon
tne American policy m more senses than

has been indicated by tbe gentleman from
New York (Mr. Conkling,) one of the Com-
mittee. It is. an outrage upon the Amer
ican policy in attempting to make a tariff
with reference to one particular country, in
stead of having a general tariff system, which
shall bear equally upon all foreign countries,
which make importations into the United
States.". On a test vote to strike out the en-

acting clause, the bill was defeated by a vote
of 76 yeas to 2 nays. Gen. Garfield was
the only member from Ohio who advocated or
voUdjor the bill.

1 have no doubt the action- - of Gen. Gar
field was in accordance with his peculiar
theory of trade and finance; but if he is right,
then all the other Republican members from
Ohio are wrong, including our Senators
Wade and Sherman.

TEX L0A3T BILL.

The Committee of Ways and Means pre
pared a loan bill in accordance with the
recommendation of Mr. McCulloch, Secreta-o- f

the Treasury. This was an administra-
tion measure and was endorsed by President
Johnson. The bill was short, and to fully
understand it, one must refer to prior laws
and the statements of the Secretary of the
Treasury as to tbe condition and nature of
our indebtedness, Jnr. JJlorrill, wnen it was
up for consideration, thus explained it:

The present bill. is but a patch on an old
garment. The Act of March 3d, 1865,
authorizes the funding of interest bearing
obligations and the present bill expands that
authority so as to include non-intere- st

bearing obligations. That is the whole of it
in a nut-she- I know H is said the bill
confers powers, and that is true, but they
are all confined to exchanging a snort debt
for a long one, or to the conversion of an
old debt into a new one when it can be done
to our advantage." Mr. Kelley, in explain-
ing its provisions said, "This bill empowers
the Secretary of the Treasury to withdraw
tbe only non-intere- st paving debt we owe,
by making it an interest bearing loan with
which to redeem it, and so involve it in tne
additional annual expenditure of twenty- -
seven million dollars in interest. If the
Secretary of the Treasury shall call in fifty
million dollars or ten million dollars oi
greenbacks, he will so contract the curren-
cy that any bank in the Union will begin
under compulsion to sell Government secu-
rities in which it has invested its deposits.
There is not a bank in tbe country that can
bear a large contraction of the . currency
without either refusing to pay the checks of
its depositors or sacrificing the loan of .the
country, and depreciating it In the markets
of the world. We must avoid panics, as an
advance guard would a masked battery of
hewy guns." Mr. Price, of Iowa, referring
to the evil effect of withdrawing the non-i- n

terest paying portion of our debt, Bald, "it
would certainly then be very bad policy to
fund their notes and thus make ourselves li-

able to pay twenty-seve- n million 'dollars per
annum for what we are now getting and con-

tinue to got honestly for nothing. In this
connection, Mr. Speaker, I wish to call the
attention of the House to the fact, wull
known to all bankers, which is that we may
safely calculate that ai least five per cent, of
Uu $460,000,000, will never come back lor
redemption, on account of being worn out,
lost, and destroyed in various ways, threby
saving to the Government twenty-tw- o mil-
lions ve hundred thousand dollars, in addi
tion to the twenty-seve- n million per annum."

The advocates of this loan bill in debate
had compared our greenbacks to the aseig-nat- s

of France. Mr. Price in reply to this
said, "When a man who claimed to be an
American Citizen, in the House of Congress,
or anywnere else, undertakes to compare
the currency of this country, which is as
eeod as was ever issued by any bank in the
United States, with the rotten system of
assiznats of France. I assert that he is lack
ing in one of two things, namely, a want of
proper information on the subject, or a want
oi disposition to do justice to ue currency oi
tne country, and those, Sir, are as mud terms
as I can possibly use in reference to it"

JU.B, Itashkls. x would ask tne srenue- -

nian, when he sneaks of the assienats of
France, whether he is aware that they were
founded on the most reliable propel ty in the
realm, namely, real estate, that was believed
by every body to be worth fully the sum of
,8u,uw,uuu, sterling.'

i Mr. Peisx. "I said, as compared with
ours, that was a rotten basis."

Mr. Price then stated, that what Mr. Gar
field called the most reliable resources of
the country, was the confiscated property of
tne cnurcn, and claimed that our greenbacks
were secured by the whole property and in
dustry of the country. He then said, "And
will the gentleman from Ohio (Mr. Garfield.)
stan3 here and make such a comparison as
that to go forth to tne world: bir,
had hoped that the day - had eone
by when a gentleman would stand up
before the American people, and make sueh
a comparison. The reason why the system
of assignats was rotton was because the
foundation for their redemption was insuf
ficient and insecure. But will any man on
this floor dare say that the foundation of
the security for our legal tenders and Treas-
ury notes is insecure and insufficient t 2fa
man with an American heart in his bosom

dare make use of any such language in this
Hall. No one will say it unless ha belongs
to that class who during the last four years
of the nation's trials by unfair and unjust
comparisons tried to depreciate our currency
and thus ombarrass our operations."

Mr. Stephens, in speaking of this bill said,
"Mr. Speaker, this is a tremendous bill.
it proposes to confer, in my judgment, more
power upon a single man, than was ever e

conferred upon any one man in a Gov-

ernment claiming to have a constitution.
Whenever there is a vast power, the extent
of which is hardly limited at all, and it is

untortain how it will bo exercised, thero is

no business community that ever feel shCo;

there is no business man that will not fear
to embark his money in any enterprise which
requires much capital. And I think I for
one, can see already that the very pendency
of this bill has tended to throw a damper
upon the business of the country, so far as I
know any thing about it, which I have nev-
er before felt or seen from the mere intro-
duction of a bill. I know that two cotton
factories that had commenced and wore
nearly under roof when this bill was intro-

duced, have been suspended, and will be en-

tirely abandoned never to be resumed, if
this bill granting this mighty power should
become a law. And I venture to say that
there is scarcely any branch of business in
the country, whether in the cities or in rural
districts, that will not be immediately so
cramped-- as to - reduce all the industrial en-

terprises of the country and all the great in-

terests of the nation in the revenue-payin- g

department Let us for a single moment
see whether the provisions of the bill do not
bear out ny assertion that it proposes to
confer a tremendous power. There is no
power more terrible if exercised perniciously
than to extend or contract the currency. It
is a terrible engine. I remember when the
fight was carried on between President
Jackson and the ' United States Bank,
although the bank 'had but $35,000,000, at
its command, that whenever it found it nec-

essary to carry a State, the bank either ex-

tended or contracted to execute its purpose.
I have seen crash alter crasn, and House af
ter house of the most flourishing men in the
city of Philadelphia and elsewhere go down
under the merciless operation of that war-
fare which was thus carried on between them.
Now I venture to say that that power was
not one fifth part of the power which this
bill proposes to give to tne secretary or tne
Treasury. What does it propose to give to
him?

The bill provides that the Act of March,
1865, shall be extended and construed to au-

thorize the Secretary of the Treasury at his
discretion, unlimited by any law. to receive
treasury notes issued under any Act of Con
gress, whether bearing interest or not, in
exchange for any description of bonds au-
thorized by the Act, to which this is an
amendment; and also to dispose of any
description of bonds authorized by said Act,
either in the United States or elsewhere, to
such an amount and in such manner, and at
such rates as he may think advisable.

Now, I ask whether the Legislation of
this House, in the hardest times of the war,
whether the legislation of any other nation
on the face of the earth, confided such dis-

cretion in a single man. The law-maki-

power has always taken care to guard by
proper limitations, the acts of its executive
officers. And although in the executive de-

partment some discretion ha been granted,
yet the discretion to borrow just as much as
a man pleases, to borrow it wherever he !

pleases, to borrow it at any rate he pleases,
seems to me to be a power which no wise
body of men would ever confide to the purest
and ablest man that ever lived. Mr. Stevens
closes his masterly speech on this subject in
the following language :

"Now gentlemen, if you have ever been
upon the rack, (I hope none of you have,)
pass this law, and you will have a worse rack
than any you ever were on. I do not believe
there is a branch of business in this country
that would survive it. You say that perhaps
he will not exercise the power. But perhaps
he will, there is the difficulty ; give him the
power, and he may do one thing or the oth-
er. But as ho may do it, every man in the
country who has any regard to his own in-
terest will bo cautious how he will put him-
self in a position to be thus broken, bone and
flesh, by this terrible engine of power which
it is proposed to give the Secretary of the
Treasury."

Mr. Kelley incidentally alluded to the
loan bill in the discussion of "a bill to regu-
late trade with British North America," as
follows: "It is like the loan bill, which
proposed to contract the business of the coun-
try to the narrow dimensions it filled before
the war, and to give the Secretary of the
Treasury, while he has an average balance
of $40,000,000 lying on deposit in the banks,
the power to contract or expand at his pleas-
ure." I have quoted quite fully from the
speeches of leading Republicans, to show that
tbe advocates of the loan bill voted font with
their eyes open. It was carried over the votes of
some of the best men m Congress, by the Ad-
ministration and Copperhead vote, both in the
House and in the Senate. The Administration
men would support it as a matter of course,
beause it was an Administration measure.
The Copperheads would vote for it, because
they desired a crash in the currency of the
country, which would unsettle values and
prove their predictions true, that the nation-
al bonds and greenbacks would be greatly
depreciated, if not as worthless, as
the continental currency They hoped by
such means to break down the Republican
party, and thus get into power themselves.
This loan bill may yet prove the Grecian
Woolen Horse in the Troy of our commerce.
I believe . it to be the most dangerous and
ruinous measure that has passed Congress
for years. Why should Gen. Garfield desire
to confide such vast power to the President,
as he sought to do by the 9th Section of the
bill regulating trade with British North
America, and why should he advocate the
loan bill which surrendered such "tremen
dous power" to the Secretary of the Treas
ury!

It is said that Gen. Garfield must be re
nominated, to sustain Congress, as against
the Administration. Is the Finance Minis- -
tor in sympathy with the policy of Congress?

us late serenade speech is to the point x
will take the liberty of quoting a brief para-
graph from the same.'

It was once said. I think, by John
Randolph, that of all tinkers, the Con
stitution tinkers were the most to be depre-
cate!. fCheers.l If the old man could
rise from his grave, what would he say to
the present Congress, in which every third
man at least is a Constitutional tinker t
f Cheers and laughter.1 But they are not
wiso enough to amend that grand old instr-
umentthe work of our fathers of the foun-
ders of the Bepublic, the glory of the Uni-
ted. States and the admiration of the world."

It is not surprising that Mr. McCulloch
should doubt the wisdom of this Congress,
after it had conferred upon him power enough
in the loan bill, not only to crush Congress,
but also to paralyze the business of the coun-
try. It might be well to admonish the Sec-

retary of the Treasury, that there is a class
of tinkers as mischievous as Constitution tin
kers, and that is Currency tinkers. It was
in bad taste for Mr. McCulloch thus to turn
round and insult Congress, aftor it had made
him the Autocrat of .our finances and com
merces. He is one of the most zealous and
offensive partizans of the President's re-co-n

struction policy, and he has recently given Re
publicans to understand tnat the inliuence ot

. .i - :i, 1. 3 i ,,irnis posiuou win oe useu to carry out "juj
roncy, ana to auieai ue policy oi vjongress.
It is to be feared that Mr. McCulloch will
use tbe vast power which Gen. Garfield aidod
in giving him to lnnuence elections in doubt
ful districts against the policy of Jongress.

THE BROOKS C0XTIST3D XLECTIOX CASE.

This was an important contested election
case from the city of New York. Mr. Brooks
was elected as a Democrat having formerly
been a Whig, then a Know-Nothin- g, and
was one of the most persistent opponents of
tne government, in vongress. Ills election
was contested by a Republican by the name
of William S. Dodge on the ground of
fraud. A large batch of testimony was ta
ten, and a majority ot tne Committee on
elections reported against Mr. Brooks, and
in favor of Mr. Dodge. The Republican ma- -

jority in the House sustained the report of
tne vommittee, and voted Mr. Brooks out
and Mr. Dodge in. Gen. Garfield opposed
thii report and did not vote with his Repub

lican associates. Mr. Davis speech which
was published in full in the New I'ork Daily
Tribune, shows Gen. Garfield's position in
that case.

THE INDIANA CONSPIRACY CASE.

This case properly belongs to the Congres-
sional record of Gen. Garfield, as it was evi-

dently by virtue of his position as a member
of Congress, from one of the most radical
districts in the United States, that he was
employed by the conspirators in that case.
It was not hi reputation and standing as a
lawyer, that caused thorn to engage him.
Gen. Garfield has been admitted to the bar,
but has never practiced law to any extent
anywhere. His avocation has been that of
a Minister of the Gospel in the Disciples
church, and a teacher in the Institution at
Hiram, Ohio. Ia these responsible and most
useful avocations, he sustained himself well,
and was regarded able and efficient in both.
He did not and could not acquire any repu-
tation as a Lawyer in these avocations. He
had been in the army and had borne a num-
ber of military Commissions, and quite like-
ly this may have had some influence with
tho Indiana Conspirators, when looking
about for the most available man to employ
as counsel The following is a statement of
the case :

" In September, 1864, L; P. Milligan, W.
A. Bowles, Stephen Horsey, and others, were
arrested and brought before a military com-
mission at Indianapolis, Indiana, charged
with being members of the order of "Ameri-
can Knights," . or "Sons of Liberty," in
leaguo with armed rebels, and with having
conspired to release tho rebel prisoners of
war confined in the United States military
prisons at Indianapolis, Chicago, and Rock
Island. The three parties named, after a
protracted trial, were found guilty of the
charges and specifications preferred against
them, and condemned to death. The findings
and sentence were approved by President
Lincoln, and promulgated by the War De-

partment on the 2d ot May, 1805, and on the
19th day of the same month was fixed for
the execution. On the 10th of May, howev
er, they applied by petition to' the circuit
court or tlie United litates for tne district oi
Indiana, (Judges Davis and McDonald) for
a writ of habeas corpus, or for an order of
discharge, under the act of Congress appro-
ved March 3d, 1863, entitled "An act rela-

ting to habeas corpus, and regulating judicial
proceedings in certain cases."' The judges
of the circuit court were divided in opinion
upon this application, and certified the fol-

lowing questions, on which they differed, to
the Supreme Court for decision :

1. "On the facts stated in said petition
and exhibits, ought a writ ot habeas corpus to
be issued according to the prayer of said
petition!"

2. "On the facts stated in said petition and
exhibits, ought the said parties to be dischar-
ged from custody, as in said petition prayed!"

3. "Whether, upon the facts stated in said
petition and exhibits, the military commis-
sion mentioned therein had jurisdiction le-

gally to try and sentence said parties in
manner and form as in said petition and ex.
hibits is stated !"

After the action of the circuit court, cer-
tifying the case to the Supreme Court for
final decision, the President commuted the
sentence of the petitioners to imprisonment
for life."

Gen. Garfield appeared in the Supreme
Court and argued the case as one of the
counsel for the conspirators. A majority of
the Court decided that the military commis-
sion had no jurisdiction to try the case. The
guilt or innocence of the parties, was not in
issue. There is no doubt that the prompt
trial and conviction of these dangerous con-

spirators, by a military commission saved the
north-we- st from a rebellion in-th- interest
of the so called Confederacy. It is reported
that the Supreme Court stood five Judges
against and four, including Chief Justice
Chase, in favor of the legality of the trial
before the military commission. The decis-
ion in this case will stand in the public judg-
ment with the Dred Scott case, and I think
will rank about as high in authority and re-

spect
If the trial of these conspirators was ille-

gal, then the trial of the conspirators for the
assassination of the lamented Lincoln, was
illegaL
" Milligan, one of these conspirators, has
recently been making a speech in Indiana,
and here follows a brief extract from the
came, which will sufficiently show the atnin-se- s

of the man :

"He attributed to New England puritan-is- m

the origin of all the evils of the land,
and described tho Yankee soldiers as the
mercenary, unprincipled, thieving instru-
ments that executed its designs. He charac-
terized them as foreign soldiers, quartered
upon the people of Indiana and other States.

The power of the majority was more vast
than that of a single monarch, for no one
man could possess, in a high degree, all hu-

man vices not even a Lincoln, a Brough,
r Morton. Among the greatest sinners

against God's righteous will were these three
individuals, and though ho was not prone to
believe in special providences, their late was
otherwise unaccountable. One had been
summoned to the bar of retributive justice
with his sins unrepented of. Another, cov-
ered all over with the mildew of debauchery
and wrapped in exhalations from which buz-
zards would turn their offended noses, car-

ried to the grave the impress of infamy,
while there yet remains one of the Godless
trio; but the plague is on its Westward march
his limbs are smote with the blood of crime,
and tremble under their load of corruption.
Still he prayed that the Governor might live
long enough to realize ia this world, rather
than the next that God is lust"

Comment is unnecessary but a single
question may be asked. Was it just to a
confiding eminently loyal constituency, that
Gen. Garfield should use the influence, which
their votes gave him, to procure the discharge
of such men!

Ma. Edittoa. The following is an extract
from Bishop Quintard's address to the Epis

copal Convention held in the Dioeose of Ten
nessee. By giving it a place in your paper,
I have no doubt it will be very gratifying to
many of your readers, to see what a noble

work is going on in that State nnder the
patronage of the Episcopal Church in behalf
of the Freedmen, and especially so to the
many personal friends of Mrs. Can field, wid
ow of the late General Canfield of Medina.

"The next important subject is the work of
the church among the freedmen. lhis, my
brethern, is a matter of great importance.
and one which, I trust, will be fully and
frankly discussed in this convention. By re
ferring to the journals of the diocese, you
will hnd how lrequently and earnestly our
late beloved Bishop urged upon us all the
work of missions in Africa, and among the
negroes at home. If the work of missions in
Africa be a work of God, surely the work of
preaching the gospel to the sons and daugh
ters OI i&irica iu our miast, is one uiut we can
not neglect without guilt

Our Church, we may hope, has, up to the
measure of her ability, been faithful to her
trust; but she has thus far accomplished very
little. It is our duty at once to provide a
missionary for the thousands of freedmen in
and around Memphis. Not only so, but if
we are to do any work among them, we ought
without delay to search out such colored com-
municants of the church as may be desirous
ot preparation for the sacred ministry, and to
whose capacity and moral and spiritual fit-

ness, their pastors may testify and provide
for their education. We have in Memphis
alreadv established a "Colored Orphan Asy- -

um". The work was begun by Mrs.Martha
Canfield, and has thus far been managed Dy

her with remarkable tact and energy. She
is a devoted communicant of the church,
than whom none nobler ever gave true heart
to the noor. weak and igaorant She ear
nestly desires the church to take the Asylum
under its care and control. An extended re
port of the operations of the enterprise has
been forwarded to the Convention by the
Board of Trustees, of which I am a member.
I desire to submit it to a committee of three
clergymen and three laymen, to report to this
Convention.

Thero been baptized in the Asylum by my
sell and other clergymen of the church in
Memphis, fifty-tw- o of tho inmatos: and ar
rangements, it is hoped, will bo made for
keeping up the services of the church at the
institution.

Commencement at Hiram.
HIRAM, June 17th, 1866.

Editor Chboxicxe: To-da- v occurred
the sixteenth commencement of the Ec-

lectic Institute. There is no stronger
proof of the popularity of this Institution
than the immense crowds which attend
its commencements from year to year.
The day was peculiarly favorable for ex-

ercises of this character; the air cooled
and the dust settled by the rains of the
previous days. At ten o'clock, with an
appreciative audience of some thousands
assembled under the tent, the exercises
were opened by prayer by the Rev. A.
S. Hayden. . . ?

While all tbe exercises were creditable
to those presenting them and to the In-
stitution, many of them were fine. The
orations of Mr. Sanford and Mr. Johnson
were the works of scholarly minds and
cultivated tastes. The discussion was
quite an interesting one and the question
was well handled on both sides. The es
say, "Shades constitute tue lecture, was
an effort worthy of its gifted author. The
oration of Mr. Sessions was one showing
much originality of thought and consid-
erable research. The music was quite a
feature of the occasion. The Solon Band
and the-- Eclectic Glee Club, assisted by
Mrs. Pres. Thompson, presented many
pieces in a beautiful manner. The exer
cises of the morning were closed with a
benediction and the audience repaired to
the basement of the Institution where
the ladles had prepared an excellent din-
ner; the proceeds of which were to be ap
plied in repairing the building."." Tbe
amount which was raised was taken by
the young ladies for the benefit of tbe In-

stitution, and the receipts from the. din
ner amounting in all to over $JUU, will
be used by the Trustees in putting the
Institution in ship shape for tbe coming
year.

At I o clock, the audience doubled in
numbers reassembled, and the exercises
began. The essays of Miss Fannie Apple-gat- e

and Miss Minnie Packer were- - beau
tifully written and finely presented. The
original dialogues "North and South,"
was a great success. The characters were
very happily personated and many of the
points were well taken. The three' last
exercises in the programme were very
fine indeed. The valedictory address of
Mr. Henry was repeated with beauty and
in many of his flights of eloquence he
reached almost the sublimei A benedic-
tion closed the exercises of the day.

The concert of Miss Treat and her class
save a very fine evening's entertainment.
We may remark in general that the ex
ercises of both day and evening passed
off with spirit and the best of feeling.

ihe rear through whicn tne fjciecuc
has just passed, has been a very successful
one. r reed from the burden ot oeox un
der which it has labored for so many years
and with its nnaOial affairs in a highly
satisfactory condition, it is about' to open
on a broader career of nsetulnee3. - lbe
Theological Department is already under
successlul operation under tbe guidance
of able men. With tne Key. .brrett, ed-
itor of the Christian Standard, at its head,
aaaifitad bv Riinh man as R. Milligan. II
T. Anderson. D. S. Burnett, and other
distinguished divines, it cannot fail of
being a success.

The Fall term of the institution win
begin Sept. 4th. So long as education is
desirable let the Eclectic be in the luture
as it has been in the past, in the front
rank of our preparatory schools. B.

For the Chronicle.
HIRAM, June 11th, 1866.

The friends of the Eclectic Institute
will learn with regret and sadness that
Miss Booth, who has for so many years
held a position among the most honored
of its teachers, has decided upon resign-
ing her place in the school. She does
this from motives worthy of the highest
regard, and in compliance witn circum-
stances which seemed unavoidable.
Those only who have known her in the re-

lation of student to a teacher and of teach-
er with teacher, can fully realize the sor-

row felt in accepting this final decision.
The session just closed has been one of
much profit and pleasure, and as a token
of the appreciation in which the labors
of Miss Booth were held by the students,
and the respect and love which every one
felt for her, an elegant silver fruit basket
and fruit knife were presented her in the
Chapel the morning.

before the close of
i - r - t . a I. .1. lf .f L

SCHOOL Aiiss A.V13 x) eweu, iu ueuau ui ucr
class-mat- es of the term, expressed their
gratitude and esteem in very appropriate
words. In accepting the gift, Miss
Booth, in a few well chosen words, thank
ed the school for their kind remem
brance and referred with much feeling to
the pleasant scenes of the last and pro
ceeding terms.

The evening ot tne otn inst., a smaii
company of those who for 3 ears have felt
the influence of her earnest work in the
class room and her gentle, kind advice
and example in the several relations
which spring up between teachers and
students, auietlv met at her home in Hi
ram, and Miss Hettie smitn, in Denau 01

the old students present ana 01 tnose
whose hearts were with them although
other duties had called them away from
the old school forever, presented a silver
pitcher, cup and tray, of beautiful work-
manship, also a silver card case delicate
ly chased. A few words were said as par--

tiallv expressing tne love ana gratuuae
with which Miss Booth will always be re
membered by the old students of the Eclec-

tic. Her words of grateful thanks to those
in whom from long acquaintance she felt
a personal interest, were lew out niieu
with that kindly feeling which has ever
been ' tne secret power wnicn sueu 11s

influence over all her friends. E. R.

National Bank Currency—The

Government to Redeem the
Circulation in Full.
Gen. F. IS. Spinner, the Treasurer, has

written a letter to the JNew xoix tieraia,
called forth by some nnjust criticism in
that paper of a previous letter on re
demption of National Bank notes, in
which he says:

It seems clear enough that tne notes of
a National Bank in liquidation are lia
bilities of the Government, and are re
deemable at sight by each and all of the
hundred of designated depositaries of the
United States: and most people in com
mercial circles understand this liability
of and certainty of a redemption by the
Government. The United States is there
fore clearly legally bound to redeem every
dollar of the circulation 01 a aeiauiung a--

tional Bank. The Government virtually
undertakes that its six per cent, gold inter-
est bearing bonds and any other of its
bends made of equivalent value depos-
ited bv National Banks to secure the re
demption of their circulating notes, shall
not depreciate more than the dinerence
between such par value of the bonds at
which they are received and thei lesser
amount of circulating notes issued to the
bank thereon, and that if they do the
Government guarantees to make good
the deficiency to the note holder, it
agrees to redeem all such notes from its
own funds in the treasury at par, and
from this, too, whether the securities de-

posited for that purpose, with the sums
that may be afterwards realized from the
assetts of said defaulting banks, shall
be deficient or not. In other words,
the Government does not act in the ca-

pacity of a joint trustee of the National
Banks and the holders of their notes to
pay the latter such sums as it may real-
ize from the sales of the securities of the
former: that it stands as the perfectly se-

cured indorser of every circulating note
issued by a National Bank. The fact
that all National Bank notes are legal ten-

der to the Government for all dues except

customs, would be sufficient to establish
this liability, even if there had been no
positive enactment of a mandatory char-
acter, such as is contained in section
forty-seve- n of the law above quoted.
Such is the opinion of the honorable
Secretary of the Treasury, the honorable
Comptroller of the Currency, and of. ev-r- y

other person with whom I have-- con
versed who has given the matter atten
tion.

In this connection I desire-- to state an
other fact not generally understood; that
is, that on account of the personal liabil
ity clause in the act, on the failure of a
National Bank, the whole "capital stock"
of the bank, from a "liability" of the
bank to its stockholders, immediately
becomes an "asset" to its creditors.

Genius in the Gold Market.
Financiering Extraordinary.

[From Harper's Weekly.]
About three weeks ago sold, which had

been for some weeks steady at 1256r,127.
jumped up to 130. The Secretary of the
treasury held at the time over X70.OOO.- -
000 of gold much more than he needed
for the payment 01 interest 01 the pub
lic debt He determined to sell a portion
of this surplus ; and accordingly, for
some days, fed the market with two or
three millions daily, at the rate of UOf
per cent. Speculators and foreign bank
ers, studying the state of afairs in Europe,
were confident that gold would rise, and
bought all the Secretary was willing to
sell. , ...

A sharply defined contest thus arose.
On the one hand, the Secretary, with
$00,000,000 of gold on hand (allowing for
$15,000,000 sold), was determined that
gold should not rise above 130. On the
other hand, the public, persuaded that
gold could not be kept down by any
Secretary in the world, in the face of the
war prospect in Europe and the high pri
ces of all commodities here, were as reso
lute buyers as he was a resolute seller.
Newspaper organs of the Secretary' de-
nounced the "Goold-roo- speculators,"
and declared that the Government would
sell every dollar it held rather than let
gold go up.- Other organs of public opin-

ion were less clear as to the result, and
trusted that Mr. McCulloch- - would have
better luck than befell his predecessor,
Mr.. Chase, in his contest with the Gold-room- .-

.": - -

Matters were in this position, when, on
Monday. May 21, at 4:15 P. M., the news
of the panic in London was flashed . over
the wires from Halifax.' Any cmia couia
tell what such news "portended. .Every
broker, and every speculator, and almost
every merchant in the city rushed te the
Gold-room- . The Government, broke-r-
Mr. Peter II. Myers was there, peddling
out the Government gold at uuj. nei-
ther the unusual throng nor the astoun-
ding character of the news disturbed his
calm complacency. He had his orders,
and he would obey them. It had been
pretty generally expected that on the
receipt of the news the Government would
either withdraw from the market for a
time, or at least advance its rate. Noth
ins of the kind was done. In reply to
the inauiries, Mr. Myers said he would
sell at the old price, and to any amount
desired. A tumult broke out even more
tempestuous than the wild scenes which
were so often witnessed in the Gold-roo- m

during the war. Mr. Myers was besieged,
hustled, crushed, almost throttled by
eager buyers of gold. So fierce and fu-

rious was the demand that in twenty
minutes he sold, at 130J and, some fif-

teen millions of gold representing a sum
of nearly $20,000,000 of currency. As he
left the room a tew minutes alter nve tne
excited buyers bid up the price to 132.

But there seems to be a fatality in the
operations of our Treasury Department.
On Tuesday morning, before the appear-
ance of the Government broker, gold sold
at 132. When he showed himself the
premium tell to Hit. At tnat price ne
offered fifty thousand. It was taken, and
in a few minutes be had sold million.
Then his courage or the courage of his
principals failed, and he fled discomfited
from the room. The premium- - instantly
leaped to 134 ; and the parties who had
to pay for gold, reassured By this indica
tion of inhrmity ot purpose on tne part
of the Government, began to hope that
the Treasury would not exert its right of
insisting on payment that day.

The event justified their hopes. Not
much over one-thir- d of the gold sold on
Monday was delivered on Tuesday; an-

other portion of the amount was deliver
ed on Wednesday, and the balance not
till Thursday. The reason generally as-

signed was that the had
not certificates enough to deliver all at
uuw.

For the sake of n readers we
m arnlain that void M lnVBTtablV dellV- -
,.u,t in ha altiimt nf irnlrf certificates of1U UW DUUfW " - O

deposit signed by the and
of the denomination or jo.uw or less.
Gold, in bags or bulk, was long ago

in Ka nnt a rood delivery in con
sequence of the frequent disputes arising
about snort count, anu me usugum

in ika tpan&miaflinn. . nf bafrs from.VI, W vuw - r7

office to office. To deliver $15,000,000 of
.niri a not) nArtifinatflH would be reouired:
& . . rr r, . -
and it was saia mat tue w

ho1 tint an mini nn hand. and. had not
time to sign new ones in season for Tues--

. . . .rM. 1 1 r 1

day s deliveries, inifl was lucny iurm
bulls in gold, and unlucky for the Secre
tary. By distributing the deliveries over
three days the money pressure proveu
much less severe than it would have been
Uo.A AcMner'iM hen all made on Tues--
UUU vuw
day, and the Secretary's victorious an- -,,,..1 11 1L. 1 1
tagonists were enaDiea to uoia ui gum
they had bought of him at 130.

The question now was which had won

the fight, the Secretary or the specula-

tors T It was clear that after selling in
all nearly $32,000,000 of gold the Treas-
ury had lost control of the market. Its
reserve was now reduced so low that it
could not afford to sell any further amount
large enough to frighten dealers. In a
word, it had done what its friends had
threatened it would do poured out upon
the heads of the speculators its gold by
the ten and fifteen millions in a day, and
the markea-ha- d taken it and the premi-
um had advanced. Thus far, then, clear-

ly, Mr. McCulloch, like Mr. Chase, had
been beaten.

But the question remained how were
tv.eii; iwi ivtn ;n ,nM anlrl hv Mr. Mvers
on Monday afternoon to be paid for I

Mr. Myers had tne ngnt to ueuvor wtuij
dollar of this gold on Tuesday, and to
demand greenbacks in payment, inis
was what Mr. McCulloch's friends said he
would do. Had this been done, so severe

have ensued thatca uivuvi s wn--
gold would inevitably have fallen back

. . , .1 1 1 1(1." 3 1.
below iiJ, proDaoiy to xm, uu mo
Treasury might at that frgure have taken
t,n.V artTYia ft? ta nnin an rpclclod&lv sold
on Monday afternoon at 130J130.
The banks were in tne witaess trepida-
tion. A renewal of the panic of April,
1364, was expected. Gold speculators
themselves trembled at the position in
which they had got, and began to regret
that they had undertaken to fight the
Taeasury. They entered the gold-roo- m

on Tuesday morning feeling any thing
but exultant.

But this matter of delay was not the
only favor granted by the Secretary to
t hA narties who had defeated him in the
Gold-roo- Lest they should experi
ence undue difficulty m paying ior j
gold, the er was authorized
to receive as money not
yet due, compound interest notes at their
face value with interest ha deposit cer-

tificates without notice. Of the two lat-te- r

classes he did receive about $7,300,000;

of debt certificates, perhaps $4,000,000.

In other words, the Secretary not only

sold to speculators fifteen millions of gold
at 5 or 10 per cent below the price which
they would have had to pay for it had
he not been bent on keeping down the
premium to 130. but he actually furnish
ed them with the means of paying for
half their purchases by discounting ais
own paper before maturity.. They Data-rall- y

took advantage of such extreme ,
complaisance, and on Thursday the pre-min- m

rose to 141, at which price not a
few of the lucky . buyer realized their
profits having netted some $3,000,0Qt) at
the cost of the Govetnment in an opera-
tion of a fortnight. - ' .

It used to be a maxim among the gam-

blers .who thronged Wall street and Ex-
change Place in Mr. Chase's time, to
"copper" him, whatever he did or said.
When he tried to contract the currency
the gamblers knew it was going to be ex-
panded ; when he tried to put gold down
they bought ; when he predicted an adt
vance in public stocks, they sold them.
And, as a general rule, they were' right.
He meant well and honestly, but he could
no more control events or contravene the
laws of trade than filing Canute's cour-
tiers could check the now of the tide.
Every time he interfered with the natu-
ral working of economical laws, the effort
recoiled against himself. When Mr.
M'Culloch became Secretary better things
were expected of hia practical experi-
ence as a banker. But thus far, he seems
to be following pretty closely in the wake
of his predecessor. He told os, at Ft.
Wayne and in bis 'treasury Seport, that
the currency was going to be contracted,
instead of which it has . been growing
steadily more abundant, so that money
has been cheaper this tear in Wall street
than ever before, and prices are so high
that we have nothing whatever to export
to Europe. He undertook, with a surplus
at his command much 'larger than ..the
average reserve in' the Bank of England,
to keep gold down oeiow lair; 11 is nearer
140. Hia friends assured us that tie
speculators who had beaten him in the
gold-roo- would never be ante to pay ior
their gold f he furnished them with ihe
money. Here is financiering with a' ven- -

geancel;;.- y .A .- - '

Ovation to Treason.
Wickedness of a Convict Traitor.

.

Front ths Cincinnati Gasatta.
, The Democracy, of tha.Hooaia- - Sate

w - milv th faithful of theirHMO : '
clans, for the attempted, redemption of
their ancient strongnoia. au vrvyanj
enough the campaign was opened by tail-
ing out that representative man, Colonel
L. P. Milligan, late of the Ohio Peniten-
tiary, but in 1864 and 1865 one of the
Chief the Sons of Liberty, or American
Knights, who plotted the subversion of
the State Government of Indiana into
the hands of rebtU and dsunioniata. .He
is one of the fathers of Democracy in In-

diana, and the fact that he was convicted
of treason and sentenced to death, only
makes him the more popular man with
those who during the late war with the
secessionists sympathized with them and
held up their hands in every practicable
way they dared. As a martyr in this
cause, it is eminently fitting that he
should be made the hero of his party in
-- v . nnlitical contest withUie suprum-iuu- s t
those who fought and labored to subdue
the Southern wing that same party, ar-

rayed against them with arms.
Tr, correspondent ot tne uazewe givea

an account of the reception demonstra-

tion, and a report of the villainous speech

nf the man whose life was spared by the
men whom he so maliciously traduces.
w nrobablv could. not by any other
means present the true character of the
leading spirits of the Copperhead party in

than toa more appreciable light,
Milligan's harangue, which was

cheered and endorsed by his party friends

who heard him. We extract the louow--

ing specimens :

The sneaker, afty a onjM u
An th h anu " ...
marked : The disUnmishm, ebsterurao muj
feaUal system was ""r'K 7, ,Tiim U
niDsrieaCfl uftB aeiHuaiB" ,r f j "

Feast Batlor. Ihe weaaVfnrton- - vea. not even

Uy sauaiea uin "
FOREIGN of the rapacious moD.

TROOPS—YANKEES.

It occurred to Kins Jamas, when power was

circumscribed that his troops oou'd be ler-- i,0 months at a tuna, that .ha count
nesSS break tha obstinacy of any

body of troops npen it.
dceKSfCopied .in the late war --

F&ntrooD8 alien to the eitisana ef Indiana.
LTnoiiX aue. bat in g
enemies to the cituens of Indiana. w" Bie"i;
Vnrtrd in every considerable town

elf steal. Iner nave
thtirtrofosaion and maintain Usaisruty.

'ctnsbecome soldier, temporarily, frommo-uroT- of

and laroeovNow. patrioasmpatriotism.
Mercenaries fisht foroompaniona.--Ir. never tight. It is saidas wulinuly run asK5 has wrvant. abtd lin the .WgJS

.oderwhWe
E2rAnv ofioersol the Federal army. Ihey were

TTwftieT--y W nKi front and do
service ui thVcause they

"Home
te
tinards,

regard,
and
and

a.mnd.pieiueeru
DriTrsosnd were paid for their penury.
5hese weroboreinsuluns and tyrannical thaa

trne soldiers wer
NEW ENGLAND JESUITISM.

Thm mnuer in una wuuw-- -

masters. -- Chimin, to make thent
PWPW "Semselves forward and Zt

L leade?" are sent to the Stat. Legrisla- -
ConsVSs. In Democrat districts

:!wnme Moeeoingly Democratic Even old
sEvens watonceTa leadarin the Demoeratio

JiV hit U Ummatarial what they call U.m-EeTr- ee.

whenever a question ansea havme jorits
ilrimate the welfare of ew yea
IS nd Seal whoopint and thrown dost in the
eVes of the people, all at tne expense of Sew Kn-la-

capital. ' . --u,'
There is oat on reAF w. - ,

Ration, of tariffs, paper money, and
SaUoSutwuiklWiedoanaM

SPECIAL PROVIDENCES.
. . . . 1. 1. wm. ahnitn Ml' WTf

God is lust; siuiuuku w ..-- - - -

Bismuu mia ks tMtllnTA thti fro.,n ta in .tmUJm I HO C7 Wfs a - - t... .nsMi.1 nrfivnlrincrst. hut mieheciiTi of tw
Stthe sreatest sinners rvhtMM
will Lincoln, urougn ana uri,

Onehas been summoned to the bar of rvtnba- -
tiveiustic wun iu auia
covered all over with the mildew of debauchery

and wrapped in me "", : -- --

lards would turn their offended noses, oamed to.

the grave the impress o.jm
..
, ,

remains one 01 uie uuuidm u - - -- -r r
onwestward march, his limb. amo -- h

But I pray that iTmay life G3
enouTh to reklil. in. this world, rather than i.
the next that od is jus.

The Paris correspondence of the Lon-

don Morning Pott says : "The female head
has become a sort of museum for gold
bands, cameos, butterflies and pendulous
wreaths which hang under the chin. On

the forehead of the fair one may be seen
a number of small curls with a comio

thA back of the head dis
plays an enormous lump of hair, which
instead OI oemg .cy 15vj."o. j -
cabbage-ne-t of three or four months ago,

is now allowed to assume a more wild
and picturesque aspect. ' On the crown
of the head, and between, the two dis-

tinct compartments of the hairdresser's
built-u-p creation, a small dab of some-

thing which is still called a bonnet,
makes a fantastic 'get-u- p' exquisitely ec-

centric." .

A countryman being requested to help a
member of Congress out of a ditch, replied,
that he had no hand in tiaU affaxr.


